FIRST LEGISLATURE OF THE STATE OF CHUUK CHUUK STATE LAW NO. 193-02

THIRD REGULAR SESSION, MAY, 1992 ACT NO. 1-63

AN ACT

To appropriate the sum of $699,703.83 from the Capital
Improvement Project Account of the General Fund of the State
for the fiscal vyear ending September 30, 1993 to fund the
sixth, seventh, and eight payment installments on Chuuk State's
25% Public Assistance loan with the U.S. Federal Emergency
Management Agency (FEMA) which are due October 01, 1992,
January, 01, 1993, April 01, 1993, and for other purposes.

BE IT ENACTED BY THE CHUUK STATE LEGISLATURE:

1 Section 1. The sum @of $699,703.83, or so much
2 thereof as may be necessary, i% hereby appﬁopriated from
3 the Capital Improvement P%oject Account qf the General
4 Fund of the State for the fiscal vear ending September 30,

5 1993 to fund the sixth, seventh, and eight payment
6 installments on Chuuk State's 25% Public Assistance loan
7 with the U.S. Federal Emer@ency Management %g@ncy (FEMA)
8 which are due October 01, 1992, January 01, 1993, April
9 01, 1993.

10 Section 2. The sum appropriated by Se%tion 1 shall
i
11 be administered by and is allotted to the Governor who
12 shall be responsible to the%Legislature for ensuring that
13 these funds are used only ﬁor the purpose(s)ispecified in
14 Section 1, and in accordance with the Stét& Finrancial
15 Management Act, and that no obligations are incurred in
16 excess of the sum appraopriated. Any part of this

17 appropriation not obligated as of Septemﬁer 30, 1993,
18 shall revert to the General Fund of the Statep
19 Section 3. The Governor shall submit a #eport to the

20 Legislature before April 15, 1993, which shalP

21 (1) provide for the full disclos@re of
22 the obligations incurred against thb sum
23 appropriated by Section 1, and indicaie the
24 status of these funds as of April 1, 1993; and
25
26
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(2) indicate the planned use, during the
remainder of the fiscal vyear of funds not
obligated as of April 1, 1993, PROVIDED, that
a supplemental report covering the actual use
and obligation of the fund shall be submitted
to the Legislature or an approprlate committee
thereof within 30 dags dfter the closing of
the fiscal vear.

Section 4. This Act shall take effect upon approval

by the Governor, or upon its becoming law without such

approval.
U
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